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species of commodities than he has occasion for, he therefore
exchanges a certain quantity of it with the other, for another
commodity that will be more useful to him. The other agrees
to the bargain on the same account, and in this manner the
mutual commerce is advantageous to both. The case is exactly
the same betwixt any two nations. The goods which the
English merchants want to import from France are certainly
more yaluable to them than what they give for them. Our
very desire to purchase them shows that we haye more use for
them than either the money or the commodities which we giye
for them. It may be said, indeed, that money lasts for ever,
but that claret and cambrics are soon consumed. This is true.
But what is the intention of industry if it be not to produce
those things which are capable of being used, and are con-
ducive to the convenience and comfort of human life ? "

In short, imports are just as advantageous as exports,
and one is the necessary complement of the other. All
jealousies and wars between nations are extremely bad
for commerce. If preferential trade is to be established
at all, it should be with France, a much richer and more
populous country than Spain, and also our nearest
neighbour. " It were nappy both for this country and
France that all national prejudices were rooted out
and a free and uninterrupted commerce established."
Foreign trade, if wisely and prudently carried on, can
never impoverish a country.

"The poverty of a nation proceeds from much the same
causes with those which render an individual poor. "When a
man consumes more than he gains by his industry, he must
impoverish himself unless he has some other way of subsist-
ence. In the same manner, if a nation consume more than it
produces, poverty is inevitable; if its annual produce be
ninety millions and its annual consumption an hundred, then
it spends, eats and drinkss tears, wears, ten millions more than
it produces, and its stock of opulence must gradually go to
nothing."